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THIS DEED OF TRUST {("Security Instrument®)

September 13 , 1994
The grantor is Gayle E. Nance

.

{("Borrower™). The trustee is L, Patrick Sandlin
("Trusiee”). "T'he beneficiary is
Community Mortgage Corp.
which is organized and existing under the laws of State of Tenneesee » and whose
address iy 142 Timber Creek Dr. Cordova, TN 38018
. {("lender™). Borrower uwey Lender Lthe principal sum of
Fifty Eight Thousand Five Hundred Sixty Nine and 00/100

Dollars (U8, $58,569.00 Y. This debt is evidenced by Borrower's note dated Lhe same date as this Securily
Instrument {"Note"), which provides for monthly piyments, with the lull debt, if not paid earlier, due and payabie on

October 1 , 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interesi, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced vnd-r paragraph & Lo protect the security of this Security Instrument; and (c} the perfurmance of Borrower’s covenants
and agreements under this Securivy Instrument ang Lhe Note, For this purpase, Borrower irrevorably grants angd conveys o
Trustee, in Lust, with power of sale, Lhe following described Propverty located in

DeSoto County, Mississippi:

Lot 23, section B, ¥hitney Village Subdivision, located in fection 18, Township 3 South, Range 7 West, as shown on plat of said
subdivision of record in Plat B ook 44, Page 4, in the oftice of the Chancery Clerk of DeSoto County, Mississippi, to which plat
reference is hereby made for & hore particular description of said tot.
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which has the address of 49t rChady Grove Hernande ISteeet, City|,
Mississippi 28532 HLIL Gode), ("Hroperty Address™),

TOGETF ER WITH all the impsavements now ar hereafler erscied -1 the Property, and all sasements, rights, appurtenances,
rents, royaities, mineral, oil and gus iights ond profils, water rights and stock ar} o1 fixtures new or hereafler & part of the
Property. Al reylacemer.is and additions <hail ulso be covered by this Security instrument. All of the foregoing iy referred
W in thix Security Insiriient zs the "Property ”

BORROWER COVENANTS thut Borroweris lawfu''y seized of Lhe estate heveby conveyed ind has the right  mertgage,
grant and convey the Prope. 1y und that the Property s uneacumbered, except for encumbrances of record. Borrower warrant;
and wili defend generaly the title 1+ the Vetner sy agairy sl Caime a- o Jemands subeet to any encumbrances of recorsd.

1. Payment of Principal, Interc:) and Lale Charge. Barcawer shall pay when due the principal of, and interest on, the
deb evidency | by the Note und late charge. due uncer the Murtas,

2. Monthly Paymenis of axes, insurance and Other Chy ¥es. Borrewer shall include ia each maonthly payment, together
wilh the principi! and interust ae set torih in the Note wnd ary Lit. charges, an instalbment of any (i) taxes and special assessments
levied ar 1o be levied dpainst the Troperty, (b) leasehoki paymuent or ground rents on the Property, and {c) premiums for
INSUriner required by paragraph 4.
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Each monthly installment for itams (z), (b), and (c) shall equal cne-twelfth of the anaual amounts, as reasonably sstimatad

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounta.
- The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

bacome delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and {¢) before they become delinquent.

If at any time the total of the payments held by Lender furitems (a}, {b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if puyments on the Note are current, then Lender shall either refund
the excess over ane-sixth of the estimaled payments or credil the excess sver one-sixth of the estimated payments to subsequent
payments by Borrower, at the optien of Borrower. If Lhe toal of the payments made by Borrower for item (a}, (b}, or {¢)
is insufficient o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

Asg used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay s mortgage insurance premium to the Secretary, each monthly payment shall
alse include either: (i) an installment of the annual mortgage inpurance premium Lo be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium ghall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one monih prior to the date the full annual mortgage insurance preiuiurm is
due to the Secretary, or il this Security Lnstrument is held by the Secretary, each monthly charge shall be in an amount
equal Lo one-twelfth of ane-half percent of the oulstunding principal balance due on the Note,

If Borrower tenders to Lender the fulj payment of all sums secured by this Security Instrument, Borrower's aceount shall
be credited with the balance remaining for all installments for items (a), (b}, and {c) and any mortgage insurance premium
installment that Lender has not become obligated to pay L the Secretary, and Lender shall promptly refund any excess funds
tv Borrower. Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for ilems {a), (b), and (c).

3. Applicatios of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firat, ‘o the mortgage insurance premium Lo be paid by Lender to the Secretary or Lo the monthiy charge by the Secretary
instead of the monthly morigage insurance premium; .

Second, to any taxes, special assessments, lessehold payments or ground rents, and fire, MNood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, o umortization of the principal of the Note;

Fifik, o 'ate charges due vader the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsecuently erected, against any haz-rds, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shali be maintained in the amounts and for the period that Lender requires. Borrower shall also
insurs all improvements on the Property, whether nuw in existence or subsequently erected, against loss by floods to the extent
reguired by the Secretary. Al insurance shall be curried with companies approved by Lender. The insurance policies and any
renewals shail be held by Lender and shali include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loas
directly to Lender, instead of to Borrower and to Lender Jointly. All or any part of the insurance proceeds may be applied

" by Lender, al its option, either (a) to Lhe reduction of the indebtedness under the Note and this Security Instrument, first to

any delinquent amounts applied in the order in Paragraph 4, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly pavments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance

proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity iegaliy entitled theretw,

In il event of foreclosure of this Security Instrument or other transfer of title Lo the Property that extinguishes the

indebiteiness, all right, title and interest of Borrower in and ta insurance policies in force shall pass to the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan Application; Leapeholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal regidence within sixty days afler the execution
of this Securily Instrument and shall continue to octupy the Property as Borrower's principal residence for at leagt one year
aler the date of occupancy, unless the Secrelary determines this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to
deterioraie, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacan! or abandoned or the
lozn is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrewer, during the loan application process, gave materially false or inaccurate information
or slatements o Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited o, representation cuncerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquirces
fee titie u the Property, the leasehold and fee title shall nol be merged unless Lender agrees wo the merger in writing.

€. Charges to Borrower and Prolection of Lender's Rights in the Property. Borrowershal) pay all governmenta: or municipal
carges, iner and impositions Lthat are not included in Paragraph 2. Borrower shuli pay these obligations on time directly o

the entity which is ewed the payment. If failure o pay would udversely aflect Lender’s interest in the Property, upon Lende:'s_

request Borrower shali promsuly furnish to Lender receipts evidencing these paym 'nts.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
v the Property (such as a proceeding in bankrupiey, for condemndtion or o enforce laws or regulptions) the Lender may
Lt ang pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and ether items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear intecest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediateiy due anc payable, '

7. Condemnation. The proceed: of any award or cluim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnaticn, are hereby assigned
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and shall be paid 10 Lender 10 the exient of the full amount of the indebledness that remains unpaid under the Not
Security Inswument. Lender shall apply such to the reduction of the indebiledness under the Note and this Securi
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of prmcipat{
Any nipplical.ion of the proceeds to the principal shalj not exiend or postpone the due date of the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amoun! re uired 1o
pay all ovtstanding indebicdness under the Note and this Security Instrument shall be paid to the eatity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.

(a) Default. Lender may. excc])t as limited by regulations issued hy the Secretary in the case of payment defaults, require
immediate payment in full of alf sums secured by this Security Inse umer.

(i) Borrower defaults by [ailing 1o pay in full any monthly payment required by this Security Instrument prior o
of oil the due date of the next monthly payment, or

(i) Borrowsr defaults by failing, for a period of thiny days, 1o perform any other obligations contained in this
Securily Instrument.

(b) Sale Without Credit Approval. Lender shall, il permitied b applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured y this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold
or otherwise-transferred (other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence., or the
pwrchaser or grantee does so occupy the Property bul his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver, If circumstances occur that would permi: Lender o require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect 1 subsequent events,

(d) Regulations of HUD Secretary. In many circomstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults 1o require immediate payment in full and foreclose il not paid. This Security Instrument
does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Bomower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may. al its oplion and notwithstanding anything in Paragraph 9, require immediai: payment in full of all sums secured
by thir Sccurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent 1o

SIXTY DAYS from the daic hereof, declining 1o insure this Security Instrument and thc Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Noiwithstanding the foregoing, this option may
nol be exercised by Lender when the unavailability of insurance is solely due 0 Lenders failure 1o Femit a mortgage
insurance premium to the Seccretary,

10. Reinstatement. Borrower has a right 1o be reinsiated if Lender has required immediate payment in full because of
Borrower’s failure 10 pay an amount due ynder the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituied. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
o tring Borrowsr's account current including, 10 the exient they are obligations of Bomower under this Security Instrument,
foreciosure costs and reasonable and cestomary atiomeys fees and expenses proper.y ass xialed with the foreclosure proceeding.
Upor reinstaicment by Brrrower, this Security Instrument and the ob igations that 1t secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required 10 permit reinstatement if: (i) Lendes has accepled
reinstatement afier the commencement of foreciosure procecdings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstaiement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the privrity of the lien created by this Security Instrument.

11. Bo:rower Not Released; Forbearance By Lender Not » Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrumenl grantad by Lender o any successor in interest of Borrower
shall not operate 10 relcase the liability of the oniginal Borrower or Borrower's successor in interest. Lender shall not be required
lo commence procecdings against any Successor in interest or refusc 1o extend time for payment or otherwise modify amonization
of the sums secured by this Security Instument by reason of any demand made by the original Borrower or Borrower's successors
in interest.  Any forbcarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.,

12, Successors and Assigns Bound; Joint and Severa) Liabiiity; Co-Signers. The covenants and agreements of this Secerity
Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject 10 the provisions of paragraph
9b. Bomower's covenants and agrecments shall be joint and severa). Any Borrower who co-signs this Security Instrument
but dees not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bomower's
interest in the Propenty under the terms of this Security Instrument; (b} is not personally oﬁligawd to pay the sums secured
by this Sccurity Instrumment; and (¢) agrees thay Lender and any other Borrower may agree 10 extend, modify, forbear or make
any accommodations with regard w the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notizes. Any notice to Borower provided for in this Security Instrument shall be iven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall irccted 1o the Propenty Address
or any other address Borrower designatces by notice 10 Lender. Any notir2 10 Lender shall be Biven by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower of Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be govemed by Federal law and the law of the Jurisdiction
in which the Property is located. In the event thal any provision or clazse of this Security Instrument or the Nole conflicts
with applizable law, such confiict shall not affcet other provisions of this Security Instniment or the Note which can be Liven
efleet wi i:mt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared e
be se oraple.

i3, Borruwer’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenyes of the Property,
Borrower authorizes Lender or Lende:'s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the renats to Lender or Lender's agemts.  However. priot 1 Lender’s notice 0 Berrower of Borrowe:’s breach of anv
Covenamt of agre semt in the Security Instrumert, Bomrower shall collect and receive all rents and revenues of the Propeny
as trustes for tho benefit of Lender and Borower. This Lssignment of rents constitules ar absoiute assignment and not a:
#ssignment for adaitional security oniy.

If Lendz- gives potice o breach to Borrower: (a) all rents received by Borrower shall be he!d by Bomower as uwusiee for
benefit of Lender only, to be plied to the sums secured by the Secur’ly Instrument; (b) Lender shall be entitled 1o collect
and recetve all of the rents of ¢ Propeny: and (¢} each tenant of the Property shall pay all rents due and unpaid w Lender
or Lender s agent on Lend r's wrillen demand 1o the tenant.

Borrower hat not executed any prior assignment o1 the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16

Lender shzl] pt be required o enter upan, take conttpl of or mainwain the Property before or after giving notice of breach
o Borrower. However, Lender or - judicially appointed receiver may do so at any tme there is a breack.  Any appncauon
of ren.  all not core or waiver .y default v invalidate any other night ¢r remedv of Lender. This assignment of rems of
the Propenty shall iermiinate when the debt secured by the Security Instrument is paid in ful].
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NON-UNIFORM COVENANTS. Borower and rther covensnt follows: ~ 4
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sale and any other remedics permitted by applicable taw. Lender shall be satitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but noplimited to, reascuable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Barrower, in the manser provided ia paragraph 13, sotice of )
Lender’s election to se! the Property. Trustee shall give notice of sale by public advertisement for the time and in the )
manney prescribed by s-plicable law. Trustee, without demand on Borrower, shall sell the Property at pubjic anction o the
highest bidder for cash at such time and place in DesSota County a8 Trustee designates la the notice of sale
in one or more parceleand in any order Trustee determines, Lender or its designee may purchase the Property at any sale,

Tmm“ddivamﬁzpmmae’ldudmnyh;&e?mpenywﬁhutwmnauwmmy.
expressed or implied. The recitals iz the Trustee’s deed shall be prima facie ¢+ dence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) t3 all sums secured by this Security Instrument; and (¢} any excess
to the pcraol or persons legally entitled 1o E.

B L L L B R R

18. Relesse. Upon paymemt of all sums sccured by this Security Instrument, Lender shall cancel thi Security
Instrument without charge to Bomower, I Trustse is requesied to cancel this Security Instrument, all notes zvidencing
debt secured by this Secwrity Instrument shall be surrendered io Trusice. Borrower shall pay any records. on costs.

19. Substitute Trustee, L...icr, ul its option, may from time to time remove Trusize and Eppoint & MICCESSOr kruste:
to any Trusiee appointed hereunder by an instrument recordsd ir the couaty in which this Security Instrument is recorded,
Without coiveyance of the Property, the successor trustee shall succeed to all the titkic, power and duties conferred upon
Trustee herein and by applicable taw, ' :

—

. Riden. 1 this Security Instrument. If one or more riders are executed by Borower and recorded together with ti.is
Secmtylnsuumem,_lhcmvemntsofeach_mhddush.aﬂbeimorpomedinwmdshaumendandsupplunuulbecovmts
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

AN b g i e v s o W e e o

[] Condominium Rider Gradvated Paymen: Rider [ Growing Equity Rider
[ Pranned Unit Developmeat Rides Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s®
executed by Borrower and recorded with it

Witnesses: - (. d =
L0l f////w (Seal)
. Gayﬁ.e E. Nance -Boerower

; . (Seal)
Lo _ -Bomower

— _ (Seal)
-Borrower

(Seal)
: -Barrower
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STATL QF MISSISSIPPI:
COUNTY OF neSoto

Personally appeared before me, the undersigned notayy public in and for the
jurisdictiow’dfére said, the within named Gayle E. Nance .
who se":se“}'alslag.,ag_ltpﬁw.}.edged that he siyned and delivered the above and foregeing
instryment -or the.duy.a.d year. therein wenticned.
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I ¢ Gleensurfer; m)v‘ hand:End ‘notarial seal this 13th day of September » 1994,
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My commiswionm, gxpires: - Notary Public
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